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UNITED STATES DISTRICT COURT 
EASTERN DISTRICT OF NEW YORK 


UNITED STATES OF AMERICA 
APFIU SAV IF 
- against - a tet Sa 
75 CR 856 
STEPHEN ROSENBAUM, 
Defendant. INC OK EY : 
US DISTCOT Cornett 


a 


STATE OF NEW YORK JAN 21 1/b 


COUNTY OF KIN’S ene oe 
ie ee 


DAVID S. GOULD, an attorney admitted to practice 
law in the State of New York, being duly sworn, deposes and 
says: 

(1) I am an Assistant United States Attorney 
representing the government in the above-captioned case, and 
make this 2ffirmation in support of the government's memorandum 
of law in opposition to defendant's motion to dismiss the 
indictment against Stephen Rosenbaum on the ground of undue 
prosecutorial delay in bringing the indictment. 

(2) The information contained in the affidavit 
herein is bac @ both on personal knowledge and information 
and belief. 

(3) The defendant Stephen Rosenbaum has charged 
the seVernment with undue and unwarranted prosecutorial delay 
in bringing an indictment against him. 

a. The government commenced its investigation 
into allegations of criminal wrongdoing by employees of 
Sprinyfield Equitiss Ltd. about March of 1972. The investiga- 
tion was part of a general far-ranging investigation into the 
alleged illegal activities of numerous mortgage companies, 
brokers, speculators and federal employees dealing with the 
purchase and saie of federally insured mortgage loans within 


the Eastern District of New York. 


b. The government's initial investigation did 
not make significant head way due to the reluctance of witnesses 
to come forward for fear of incriminating themselves or incurring 
the wrath of those people they would accuse. 

c. The government's investigation did not make 
significant progress until about June of 1974 and onward when 
the government was successful in obtaining the convictions of 
several pivotal federal employees, brokers and mortgage company 
employees engaged in illegal activities in the federally. insured 
housing program. wt 

ad. On or about January 3, 1975, your deponent 
met with defendar* and his attorney Michael Washor for ths 
purpose of discussing a possible disposition in the case the 
government was developing against Stephen Rosenbaum. [In tie 
course of that two hour meeting, your deponent disclosed a 
dis-ussed the nature of the evidence and some of the witnesses 
against defendant. Many of the allegations against defendant 
had recently come to the government's attention, and, had not, 
by the time of this meeting been thoroughly checked out by the 
government. Nevertheless, the contents of the allegations 
were disclosed to defendant. 

e. No satisfactory disposition of the case re- 
sulted from the January 3, 1975 meeting. As a result, the 
government pressed forward with its investigation of defendant. 
‘In addition the government continued its investigation into the 
activities of the other two officers of Springfield Equities 
Ltd. 


f. Between January 3, 1975 and the time the 


. 
indictment 75 CR 856 was handed up on November 13, 1975, six 


very important witnesses, for the first time, agreed to 
cooperate with the government in its investigation. After 


receiving information from these new witnesses, the government's 


A “7 * 
investigation proceeded to the point where the grand jury 
inve..tigating the matter felt warranted in handing up an 
indictment against defendant Stephen Rosenbaum. 

g- The new information the government has 
uncovered in the past year has also enabled the government 
and the grand jury to determine that, based upon evidence 
discovered to date, there was insufficient proof of criminal 


wrongdoing to warrant indicting the other two officers of 


Springfield Equities Ltd. for the same crimes for which 


te. 


defendant Stephen Rosenbaum was indicted. iei'® 7 

h. Information obtained wihin the past year 
by the government has also led to an investigation into 
possible tax law violations by the officers of Springtiela 
Equities Ltd. Your deponent informed defendant's attorney 
of this investigation. At no time did your deponent inform 
defendant or his attorney that defendant would definitely be 
indicted for criminal tax law violations. The investigation 
into possible tax law violations is proceeding at this moment. 

(4) Defendant has alleged in his motion papers that 

a government witness Douglas Holmberg, told the late Neil 
Lustig that he (Holmberg) had originally failed to inculpate 
defendant Stephen Rosenbaum in any criminal wrongdoing. 
However, Holmberg allegedly then stated that he lied by in- 
culpating defendant Stephen Rosenbaum in order to extricate 
himself from his own wrongdoing. In addition, defendant asserts 
Holmberg stated that he }.ad seen a copy of an F.B.I. report 
which noted his initial reluctance to admit knowledge of any 
criminal wrongdoing on the part of Stephen Rosenbaum. 

rt An F.B.I. report does exist, stating that, 
when first interviewed, Douglas Holmberg refused to acknowledge 
any knowledge of any criminal wrongdoing dealing with federally 


insured housing programs. 


b. Neither your deponent nor ary investigator 
connected with this case to the knowledge of your deponent 
showed the FBI report in question to Douglas Holmberg. 

c. Your deponent called Douglas Holmberg on 
January 6, 1976 and queried him about the subject matter of 
the allegations made in defendant's motion papers before 
telling Mr. Holmberg about defendant's motion and.the allega- 
tions made therein. 

ad. Mr. Holmberg stated to your deponent that 
he has never seen an FBI report relating to his statements’ 
to FBI agents. 

e. Mr. Holmberg stated to your deponent that 
he had not communicated with Neil Lustig in any manner since 
before the FBI raport in question took place. 

f. Mr. Holmberg stated to your deponent that 
he never told anyone he was lying to any law enforcement 
official about inculpating certain individuals and that, in 
fact, all the information he has given the government since 
he first began cooperating with the government has been the 


whole truth. 


Af 


DAVID S. GOULD 
Assistant U.S. Attorney 


Sworn to before me this 
) 7taay, of January 1976. 


RED :D8G : am 
F. $713,664 


UNITED STATES DI£TRICT COURT 
EASTERN DISTRICT OF WEW YORK 


APF IDAVI?T 
a 


75 CR 836 


) 
) 88 
EASTERN DISTRICT OF NEW YORK) 


DAVID &. GOULD, an attormey admitted to practice 
law in the State of New York, being duly sworn, Gsposes and 


says: 


(1) I am am Assistant United St.tes Attorney 
representing the government in the above-captioned case, 
and make this affidavit in Support of the government's 
memorandum of law in opposition te Gefendant's metion to 
dismiss the indictment against Stephen Rosenbaum oa the 
Ground of undue prosecutorial delay in bringing the in- 
dictment, 

(2) The information contained in the affidavit 
herein is based beth on personal knowledge and information 
and belief. 

(3) Thies affidavit is submitted in opposition to 
defendant's supplemental affidavits Sequesting a diemizesal 
of the indictment due to prejudicial governmental Gelay in 
bringing the indictment 75 CR os¢. 

For the most part, defendant's new affidavits add 
little of legal significance to his earlier affidavits. The 
government still relies on ite previces answering affidavit 
and memorandum of law, asserting defendant ha> dumons trated 
nO substantial prejudice, and, even if he has, the govern- 
ment's delay was more than justified. In fac’, that one 


reason for the delay was the government's desire to deterninc 
who to proceed against is buttreseed by Mr. Grunewald's 
affidavit wherein he states he was told by an Assistent United 
States Attorney that the government had not yet elected whether 
to proceed against Rose: cum alone. 

Although the government asserts that its previous 
affidavit sufficiently ansvers defendant's new affidavits, 
some comments about the new affidavits ~ould serve to en- 
phasize the insufficiency of def. dant's legal argument. 

(1) Justification :-~ the Delay in Indictwent 

The government dees net quarrel with the fact that 
it possessed encugh evidence legally to justify indieting 
defendant in 1972. Nor does it Geny defendant was offered 
@ plea in 1972. But the fact that the goverament had suf- 
ficent evidence to establish a prima facie case and to dis- 
cuss a felony plea with the defendant does not mean that the 
government had sufficient evidence to warrant requesting that 
the Grand Jury vote an indictment as early as 1972. In fast, 
the government requested that the Grand Jury return an in~ 
dictment in November 1975, which was the first time the govern- 
ment determim— it had a sufficiently strong case to warrant 
engaging in what Clearly promised to be a 4iffieult and hard 
fought trial. It is interesting to note that it is evident 
that defendant did not feel the government's evidesce so con- 
pelling as to warrant takine « plea in 1972, 

The government doe: act Geay either that “all dates 
revealed by the overt acts under both conspiracy sounts re- 
flect Governmental infoxmation bask te 1271 « « « and 1972". 
However, that information was not eompleteiy available to 
the government in those years. Much of the svidence only 
became available to the government over the pest year. 

The defendant continues to rely on Barker v. Wingo 
and its progeny. But these cases relate to the right to a 


speedy trial, not te the right to a speedy indictment or se- 
cusation (See previous government's memorandum of law). 


(2) Lagk of Substantial Prejudice 


Defentant in his affidavit names thirteen persons, 
now deceased er "missing", whom he alleges would have bean of 
great value to the defense. Defendant contends that this eon- 
stitutes substantial aetual prejudice to his defense caused by 
the pre-indictment delay. 

As defendant notes in his affidavit, four of the 
Geceased persons mentioned by (efendant died in 19 2 or earlier. 


This “prejudice” camncot in any manmer be credited to unnecessary 


governmental delay in bringing an indictment. Mereover, the 
information which they allegedly told Gefendant, even assuming 
it to be true, has very little, if amy, relevanes to the guilt 
or innocence of the defendant. 

Five of the persons mentioned by defendant are 
alleged to be "missing". However, Siuoe Gefendzat knew he 
was under investigation since late 1971, the fact that defen- 
Gant cannot now find these witnesses must also be cttributed 
to the defense. not the government. The defendant should not 
be able to claim “prejudice” for losing track of important de- 
fense witnesses at any time since 1972. Moreover, the infor- 
mation which these witnesses allegedly have has little, if any, 
relevance to the instant indictment. (The goverment is aware 
that Al Bernstein is im Florida, the goverment interviewed 
Monroe Kaufman and can supply defendant with his last known 
address, though it is diffieult te discern how defendant will be 
aided by Mr. Kaufman's Alleged statement about “how pleased he 
was doing business with us in contrast with the many ether "big 
shots’ in the industry.” 


The four remaining witnesses referred to in 40 fen— 
Gant's affidavit Qturray Levey, Paul 
Merman Gelman) all died in 1975. Only as to these witnesses 
Can there be any valid clain of prejudices te the defense re- 
sulting trom the pre-indictmeat Gelay. Even here, the testi- 
mony which they allegedly would give largely invelves alleged 
Prior statements bY prospective governnert witnesses relating 
to their credibility is inowlpating the defendent hosenbaun. 
At trial defendant's counsel will have ample opportunity to 
Srosenexamine the prespective govermment witnesses in this 
regard. Clearly, at this point in time, any claim of pre- 
judice is too remote and speculative. 

The government's evidence at trial will demonstrate 
that the defendant participated in the criminal activity 
peationed involving, among other VA & FHI. employees, McDonazel , 
Kessler, Orloff, Carroll, and Cehen, and that the defendant 
actually orchestrated the criminal aetivities of persoag 


iike Doug Holmberg and Andy Haha, both of whom vere 


The implausibility of the statements aad 
actions attributed to government witnesses in defendant's 
effidavit, some exculpatory, will become appereat at trial. 
But the truth of Gefendent's assertions is sonevhat olrowe 
spect even viewing his affidavit on its face. 

* cursory examination of paragraph § of defendant's 
affidavit, the heart of his claim of prejudice, illustrates this. 
Contrary to the thrust of that paregragh, Mr. Belaberg asserts 
and your deponent's investigation confirm: the fact that he 
wae never shown the FBI report in which he denied all allege- 
tions ef wrengdoing. Purther, Mx. Keesler has telé your 
“eponent he has known for years that defendant vas engaged 
in criminal eetivity, Moreover, thee« alleged statements 


referied to in defendant's affidavit are iaherently in- 
oredible. There is no apparent reason fer somes of the 
statements being made. 

For instance, Doug Holmberg knew weil Lustig 
most casually. (Mr. Holmberg asserts he has not communicated 
with Mr. Lustig since before the Fal report was made). If 
in fact Lustig was told by Holmberg that he planned to lie 
to the government, vhen 4id he do so, why did he “oe so and 
why did he twll a mere nodding scquaintance? Moreover, 
how dié he allegedly say he saw an FBI report that was 
never shown to him? Further, under what cirounstances 
would a VA appraiser involved in criminal activity (e.g. 
Kessler and Orloff) tell Lustig that the defendant was 
"100% clean"? Even assuming the appraiser was not himself 
involved in criminal activity with the Gefendant, how 
would he know about otherr? Why would he maka sush a 
statement to Lustig? 

Defendant has simply failed to make any sub 
stantial showing of reliability regarding the making of those 
statements. For instaasce, surely when Lustig allegedly told 
defendant about solaberg’s lying te the government to implicate 
defendant, defendant must have communicated this startling 
and damaging news to his iewyer. Surely at that point 
Mr. Washor must have iaterviewed the witness and reduced the 
statements to writing. Yet we have not been shown the 
results of what must have been Mr. Washor's @ubseg vent 
interview of Mr, Lustig. Further, given the nemerous 
people in the industry whom defendant came in contact 
with in the normal course of business and in the process 
of investigating the case, it would seem to be an ineredible 
coincidence that the people ia the business who have died 
since 1971 were the only ones who heard impeachiny state- 
ments from government vitnesses. On the other head, if there 


were other such persuns, this would mitigate any prejudice 
to the defonse. 

In sum, Gefendant has still failed to demonstrate 
avy legally cognizable prejudice, and even if he had done 


so, the government has previously provided mere than ample 
justification for the Gelay. 


Assistant 0.8. Atternaey 


Sworm to before me this 
i9th day of Pebruary 1976. 


Eee 


AFFIDAVIT OF MAILING 


STATE OF NEW YORK 
COUNTY OF KINGS 
EASTERN DISTRICT OF NEW YORK, ss: 
is , being duly sworn, says that on the 
day of , I deposited in Mail Chute Drop for mailing in the 
U.S. Courthouse, Cadman Plaza East, Borough of Brooklyn, County of Kings, City and 
State of New York, a 
of which the annexed is a true copy, contained in a securely enclosed postpaid wrapper 


directed to the person hereinafter named, at the place and address stated below: 


Sworn to before me this 
day of 


AFFIDAVIT OF PERSONAL SERVICES 


STATE OF NEW YORK 
COUNTY OF KINGS 
EASTERN DISTRICT OF NEW YORK, as: 
~-------~, being duly sworn, says that he is employed in 


the office of the United States Attorney for the Eastern District of New York. That on 


the ‘ ~-----~-.---, he served a true copy of the annexed 


attorney for 
~--~.~...., City of New York, by 


leaving a true copy of same with his clerk or other person in charge of sa‘d office. 


Sworn to before me this 


day of 


UNITED STATES DISTRICT COURT 
EASTERN DISTRICT OF NEW YORK 


UNITED STATES OF AMERICA, 
-~against- 75 CR 856 


STEPHEN ROSENBAUM, 
Defendant. 


-X 
The pending motions and applications, heard March 4, | 
1976, are disposed of as follows: 
1. Defendant withdrew its motion dated November 26, 
1975, filed December 8, 1975, for a severance or for separat 


trials of the count (s) relating to the Veterans Administratian 


and those relating to the Federal Housing Administration. 


The issue may be reopened if, as the trial shapes up, it 


appears that there is little common evidence or that a 
subsantial practical reason for reconsideration appears. 


2. Defendant's niotion to dismiss the indictment 


because of preindictment delay is denied as "speculative and 
premature"; if events at the trial appear to demonstrate 
actual prejudice, the isexe should be reopened for recon- 
sideration at the close of the evidence. United States 7. 
Marion, 1971, 404 U..c. 307, 325. At this time what app .rs 
from the affidavits is simply that the indictments were filed 


within the limitary period fixed by Congress, and that the 


?PI—SS—3-17-T2—30M—9153 


which the Government might have indicted on the evidence the 


| in hand is not ascribed to any decision on the Government's 


tegic advantage or any more general calculation that time’ 


worked in its favor rather than in defendant's. Accepting 


part to delay for the purpose of achieving a tactical or a 


at face value what defendant has said in his affidavit of 
February 3rd, 1976, it is not apparent that loss of the 
posable witnesses Lustig, Gelman, Levine, Levoy and Sclomon 
will disadvantage him; the contrary is as easy an inference, | 
The unavailability of the living witnesses appears unreal; 
nationwide process is available to secure their attendance 

if any of them are material witnesses and could be helpful 

to defendant. The Government, meanwhile - and it has the 
burden of !proof - has lost one clearly materia witness, 
Andrew Hahn, a co-conspirator whom it had intended to call a 
a witness (see Count l, overt acts 2,5; Count 4, overt act 2)}. 


No more appears than that the exhaustive work on the 


whole "housing scandal" has built evidence to the point at 
which the Government is now ready to proceed in the belief 
Pod 


that the evolution of ine whole set of indictments, pleas, 


etc., has at length put it in possession of sufficient evidence 


FPI~S8-~9-17-72—20M—0153 


to proceed with confidence. Cf. United States v. 


-7 


oe * 


2d Cir. 1975, Slip Opinions, Sept.1975 Term, 841, 856. United 


States v. Barket, 8th Cir. 1976, » does not 
reflect the approach of € Second Circuit. Cf. United States 
Vv. Foddrell, 1975, 523 F.2d 86; United States v. Frank, 1975, 
540 F.2d-1287, 1292; United States v. Brown, 1975, 511 F.2d 

920, 922-923. 

3. The Government's compliance with defendant's dis- 
covery requests imposes on defendant the responsibilities of 
Rule 16(b)(1)(A) and (B). The discovery Rule does not in 
principle transgress any constitutionally protected interes 
of defendant, since it deals only with pretrial disclosure 
of what defendant has in mind disclosing at trial. The Pro= :|=.0 
vision does not coerce production of what would otherwise be | 
protected from disclosure. 

4.°The Government's motion for a ruling that the Hahn 
statements will be admissible is denied. Rule 804 (b) (3) 
would appear prima facie to furnish a basis of admissibility, 
and it is argued that Hahn implicated himself and defendant 
before he was himself in danger of indic: ment, before he was 
promised anything, and before, therefore, he had any motive 


to prevaricate in order to ingratiate himself with his angry 


FPI—SS—3-17-72—20M6M—o153 


“~—«* 


given the Miranda warning before he was interrogated, and th 
date of interrogation, October’ 10, 1972, was fairly well 
along in the developing and wide-fronted investigation. The 
FD 302 of 10/18/72, however, can too readily be read as 
plainly signalling to Hahn that the moment for cooperation 
as showing 

was at hand and/that he ran for cover and from then onward 
was unqualifiedly giving the Government evidence against 


others. In light of the legislatire history, to the extent 


reflected in the Committee reports, it is concluded that the 


Government. But the Government frankly states that a. aS “|= 


Rule doesnot authorize use of the material against defendant.’ 
The absence of a substantial circumstantial guarancy of 
trustworthiness appears from the internal evidence otf the 
Hahn materials - even before the Bruton constellation of 
considerations is confronted. 

5. At the hearing the Government supplied defense 
counsel with a list of twenty-three names of co-conspirators 


(or persons who might arguably be so considered). Defendant 


and counsel examined the list. The names were of persons whom 


FPI—SS—3-17-72—30M—9153 


| a0 ail seamed 


Sasdicsalsissbivaiidiecseliasangtiiinlin-an.o- cand Ss. 


the defendant could identify without further description. 


It is so ORDERED. 


} Brooklyn, New York 


} 


March 5, 1976. 


ry 
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UNITED STATES DISTRICT COURT 
EASTERN DISTRICT OF — YORK 


UNITED STATES OF AMERICA, 
~against- 
STEPHEN ROSENBAUM, 


Defendant. 


DOOLING, D.J. 
Defendant renews his motion for a judgment of 
acquittal (Rule 29(c)) and for a new trial (Rule 33), 
1. It is argued that the jury should have been 
instructed that it could find a verdict under 18 U.sS.c. 


209 as a lesser included offense. Defendant did not 


request such an instruction. During the jury's deliberations 


| 


| and in the absence of the jury and of the Assistant United | | 
States Attormes,defense counsel referred to ection 209 as ; 
being a lesser included charge. The Section was read and 
the defense counse-!. were told that it did not appear to be. 
| No effort was made to raise the point formally. 
Wnile the point wre neither raised nor sived, it 
; Must be concluded that, in any event, Section 209 is not a 


lesser included offense in relation to either Section 


| 201(b) or 201 (£). Section 209(a) provides that anyone who 


a. 

“pays, or makes any contribution to, or in any way supple- 
ments the salary" of a federal employee "as compensation 
for his services as an ... employee of ... any independent 
agency of the United States" is guilty of a misdemeanor. 
Section 209 is directed against payments explicitly made 
as compensation for service to the Government; it does not 
deal with covert gratuities "for or because of any official 
act performed or to be pérformed." Its evident aim is to 
forbid subsidizing federal employees on a regular basis, 
and it has come up principally in the context of public 
employment of employees of private enterprises or insti- 


tutions or nonfederal public bodies on a temporary or loan 


| basis. The exception for payments out of state, county or 


‘ municipal treasuries illuminates its meaning, as do sub- 


' 
‘ 
1 


sections (b), (c) and (ad). Cf. Muschany v. United States, 
| 1945, 324 U.S. 42, 67; International Ry. v. Davidson, 1922, 


' 257 U.S. 506, 515. 


‘ 


‘Section 209 is not an included but a different 


' offense; it would require proof that the payment was made 


“as compensation for" governmental service. Proving. less 
Pp 


/ than Section 201(f) requires, failing to prove that the 
| 


3. 
accused payments were in contemplation of past or future 
official acts, would not leave proofs sufficient to establilsh 
a violation of Section 209(a); there would have to be proof 
that the payment was intended as compensation. Indeed, in 
strict literalism it might seem more likely that Section 
201(f£) was an offense included under Section 209 and re- 

| quiring less exact proof! 

Moreover, if it were thought that Sections 201 (£) 
and 209 overlap, or, even, describe identities of conduct, 
the United States Attorney would nevertheless be free to 
proceed at discretion under either statute. See People v. 

| Eboli, 1974, 34 N.Y. 2d 281, and cases discussed in it 
(34 N.Y. 2d at 288-289). 

2. It is argued that the not guilty verdict on the 

substantive bribery count required dismissal of the con- 
| spiracy counts. It may be that the bribery count could 
‘ well have been alleged as an overt act under the conspirac 


‘ of Count 1. But other overt acts were alleged and proved, 


; the conspiracy was sufficiently proved, and the failure to | 


/ satisfy the jury on the distinct bribery count had no 


| bearing on the jury's finding that the evidenc> required a 


conviction on Count l. 

3. The argument based on what is said of "Wharton' 
Rule" in Iannelli v. United States, 1975, 420 U.S. 770, has 
no application to Counts1l and 4. It could apply (and then 
only conditionally) if the counts charged only the giver 
and receivers of the bribes and gratuities. The Counts are 
not of that sort. Each charges a conspiracy involving 
others than giver and recipients. 

4. The motion under United States v. Marion, 


404 U.S. 307, renewed in the light of the evidence at the 


trial, must again be denied. The trial has not altered 


| the balance of considerations in defendant's favor. 

It is, accordingly 

ORDERED that defendant's motion’ for a judgment of 

| acquittal or a new trial is in all respects denied. 
Brooklyn, New York 


May 26, 1976. 


A 


Excerpts from transcript of 
tape recording played to the 
jury (1480; Govt. Ex. No. 47) 


The following meeting between SAMUEL BERMAN, 
THOMAS JONES and STEPHEN ROSENBAUM on March 23, 1972 at 
Springfield Equities Limited, 150-05 Hillside Avenue, 
Queens, New York, was recorded through 4 radio transmitter 
on the p2rson of SAMUEL BERMAN, 


BERMAN : Hi, PAULINE, how are you doing? 


Unidentified Male (UM); (Inaudible) (IA) 


BERMAN : What are you doing here. You're like, ah, 
surrounded 


(TA) 


Good, good 

(1A) 

Yes, yeah this is Mr. JONES, TOM JONES, 
Hello 

How are you, mam 

Lily, hi ya honey, 

How are you? 

How are you doing? 

OK 

Good 

How's (IA), Do you know who he is? 
I thought you were in Florida 


DFK:nad 
4 


. 


NY 147-2142 


UNIDENTIFIED 
BERMAN : 
JONES: 
UNIDENTIFIED 
BERMAN : 
JONES: 
BERMAN : 


ROSENBAUM: 
UNIDENTIFIED 
ROSENBAUM: 


BERMAN : 


Yeah,...Well, you see, he, ah, sort of knows 
her deal smells 


Huh 
Obviously, he, he knows her deal smells 
Yeah, I guess so 


And he gets this thing, he has this thing with, 
ah, he's under pressure now I guess. Did she 

leave®....Real tricky broad, real tricky...she 
has this writeoff, that she was telling (IA)... 


MALE: (IA) 

No 

«+-With you the first time you went out there 
MALE: I know, and then I gave ‘em back to her. 
She, she's a nut (IA) 

What? 


(IA)...real con artist...(IA)...S7EVE, could I 
see you & minute 


I don't know...I don't know 
MALE; (IA) 


Well what did he say, what is he telling you 
there? I don't want to hear that, 


How do you do business with her? 


DFK:nad 
4 


NY 147-2142 
ROSENBAUM: 
BERMAN : 


ROSENBAUM: 


BERMAN : 


ROSENBAUM: 


ROSENBAUM: — 
BERMAY . 
ROSENBAUM: 
BERMAN ; 


ROSENBAUM: 


I don't want to hear... 


Why do you think United, United didn't close? 
What do you... 


Look, it's a verified loan. (IA) I'll close 

it. I don't give a daw fuck. You gotta have, 
you know...yeah, put him through...Give me, 

give me, give me his number please...yeah, go 
ahead, .Who is calling me now? On twenty-nine... 
Hello (hangs up) Yeah SAM (IA) 


All right, this, ah, house on Sumptner., ‘TOM 
is buying this house on Sumptner. 


Where? 


On Sumptner, you are supposed to have the CRV 
for me, 


It didn't come in yet, right? 
I don't know, did, dit it come in? 
Did you ask PAULINE? PAULINE would know. 


I didn't ask her, I want to get going, you 
know. 


All right 

I got good credit and everything. 
Yeah...all right 

Top guy 

You got (IA)...Domingo...(IA) 


No problem, no problem with payments, right 
TOM? 


DFK:nad 
ho, 


NY 147-2142 


UNIDENTIFIED 
ROSENBAUM: 


UNIDENTIFIED 
ROSENBAUM: 


UNIDENTIFIED 
ROSENBAUM: 
UNIDENTIFIED 


FO SENBAUM: 
BERMAN: 


No, none at all 


You're going to live there right? I don't 
want to know if you are not. 


No problem 

Youesking me, or what? 

Yeah, TOM, you ought to know what the rules 
are...All right, so what, what are you doing 
on this? 


MALE; (IA) 


He told me this morning to do something...He 
picked up one appraisal, and I get the other two 
MIKE 


from 
MALE: I should ask him for it now? 


Yeah,..Just one appraisal. Did you pick up for 
one, for one appraisal LOU 


MALE: ...he's got one 

One, that's all 

MALE; (IA)...Springfield...normaliy, didn't 
we normally pick up, a, ah...(IA)(auto- 
mobile horns 

All right that's on the, ah, what is it? 


Sumptner, 152, yes. Top guy, really. Top 
guy, you'll never have a foreclosure. 
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ROSENBAUM: 


BERMAN: 
ROSENBAUM: 
JONES: 
BERMAN: 
JONES: 
ROSENBAUM: 
JONES: 
UNIDENTIFIED 
FEMALE: 
BERMAN: 


PAULINE: 


BERMAN: 
PAULINE: 


BERMAN: 


PAULINE: 


What about the credit information? 
going to take it now 


Are we 


Yeah, tice it, will you? Let's go. 
Sumptner Avenue, right? 

Right. 

Street 

Street P 

You didn't ask PAULINE about the CRV? 
No, I didn't ask her. It might be in by 
now, you know what I mean? 

(IA) (Office noise) 

PAULINE, did you get in this 152 Sumptner, 
CRV? Did it come in yet? What, 10 days 
ago. 


What, ah, Ware, ah, JONES is the name or is 
it WAREING? 


JONES, yeah 


(Office noise) i didn't get anything...(c«ffice 
noise) No, we don't have anything on it 


OK... (office noise)...It should have com2 back, 
right? 


Yeah, it should be, ah (IA) have it tomorrow 
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Can you call up? 


I can't, I can't check the VA...they stopped, 
they stopped it. I cannot call Assatley. It 
went into effect the 23rd. 


You have to run down every time 


48 hours you'll have an answer. We I'm gdng 


to tell you something (IA) 
ORLOFF did it, ORLOFF 


What you have to do is you have to fe 
oe 


Oh ORLOFF, Call ORLOFF, You know the man? 
BERMAN: I don't know him, but, ah... 


PAULINE: I expect, I expect (IA) VA 


(TA) 
Do you have @n associate in the office? 
Yeah 


I got a call yesterday and he wanted to know 
if, ah (IA) at, ah... 


Yeah 
ry! | 
«»eWho is this guy? I know... 


MARVIN MORRIS. MARVIN MORRIS you want to 
meet SAM BERMAN 
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BERMAN: Yeah, you know me, yeah...1I forget where I 


know you from... 


MORRIS: I came into the office a couple of times 
when you were in Brooklyn 
BERMAN: Oh 


MORRIS: (IA) 


BERMAN: What's is quiet now? 


MORRIS: Brooklyn? | 
BERMAN: Yeah | 


MORRIS: (IA) 


| 
BERMAN: Amazing, she can't even call up to check... 
MORRIS: (1A) 
| 
BERMAN: She can't call up to check anymore, you know. | 
MORRIS: (IA) need a phone. How can you calj up when 
there is no phone on the, on the desk. The | 
VA don't have phones. 
BERMAN: Eh FRANK (IA) I thought you were in Puerto 
Rico. 
FRANK | 
‘ QUINTANO: What makes you say that. 
BERMAN: JERRY said FRANK QUINTANO went to Pue.co Rico  » 
FRANK | 
QUINTANO: I wish 1 did, ha, ha 
BERMAN: (IA) in Puerto Rico...(IA) Puerto Rico. 
BERMAN: How you doing, Frank?...Yeah... FRANK, take 


it easy 
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LILY: 
B . ‘MAN: 
BERMAN: 


ROSENBAUM: 
BERMAN: 
ROSENBAUM: 
BERMAN : 
ROSENBAUM: 
BERMAN ; 


ROSENBAUM: 
BERMAN ; 

ROS: “AUM: 
ROSENEAUM: 


What was all this (IA) talking about? 

Huh 

What were they talking about was in the newspaper? 
(TA) 

And what are you doing (IA) 

(IA) 


(IA) (Static) (Office .:vise) 


I want to tell you SIEVE, you got a great 
guy here, no problem 


Oh yeah 

No problem, no problem tc me either, 
Sumptner Street right? 

Yeah, yeah 

Sumptner, Sumptner or Sumner Avenue ? 


S-U-M-P-T-N-E-R. 
dike this, STEVE, 


S-U-M-P (IA)... 
1.3 you (IA)... 
Yeeh, did he bring his credit ap... 


All your cases should be 


Seventeen five is che mortgage, right? Seventem 
five. 
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BERMAN: 
ROSENBAUM: 


(IA) come in to it 
What about the father (IA) 


UNIDENTIFIED MALE: (IA) it takes a couple of days. 


BERMAN : 
ROSENBAUM: 
BERMAN : 
ROSENBA “4: 
BERMAN : 
ROSENBAUM: 


ROSENBAUM: 


JONES : 
ROSENBAUM: 
JONES ¢ 
ROSENBAUM: 
JONES : 
ROSENBAUM: 
JONES: 
R #&NBAUM: 
JONES ; 
ROSENBAUM: 


“ow are you going to stay in business? 
We have to get around it now 

(1A) 

Yeah, we are all nervous 
(IA) 

Not now they're panicing (IA) 
How old are you? 

31 

And your wife? 

27 

How long are you married? 

Four years 

Any children? 

(TA) 

How old? 

Three 


(IA) pay 
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JONES : (IA) 
ROSENBAUM: And what do you do? 

JONES: I'm assistant manager 

JONES: At ah, JERRY GILMAN's 

ROSENBAUM: JERRY GILMAN? 

BERM*N: Yeah, Creative Housing 

JONES: Creative Housing (IA)(radio interference) 
BERMAN: Limited I think, limited, L-T-p 
ROSENBAUM:  (IA)(radio interference)...14 what 


JONES: (IA)(radio interference) 


ROSENBAUM: How long (IA)(radio interference) 

JONES; (IA) ( radio interference) little over two 
ROSENBAUM: Does your wife work? 

JONES ; (IA)(radio interference) 


BERMAN: Don't for 2t STEVE, he has buildings, he could 
really get you the, ah, collect on then. 


ROSENBAUM: We don't lave any. 
BERMAN : You don't have servicing no more? 
ROSENBAUM: We don't service (IA) 


BERMAN; Eastern Services a lot of them...gc 
don't have foreclosures here? 
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ROSENBAUM:  (IA)....do you know,..(IA) 
BERMAN: Don't know him, no 
ROSENBAUM: I don't know (IA) 

BERMAN : Really, did he pocket it? 


ROSENBAUM: I don't know, did you put five hundred on 
contract? 


JONES: Yeah, SAM took care of that 
ROSENBAUM: What? 
BERMAN : Yeah, it shows five hundred, yeah 


ROSENBAUM: Five hundred on contract. Do you have any 


iife insurance there? 
JONES : No 
ROSENBAUM: Ah, do you own any other real estate? 
JONES : No real estate 


BERMAN: You need, you don't need life insurance, do 
you really 


ROSENBAUM: No. Do you have a car? 

JONES: Yes 

ROSENBAUM: What year? 

JONES: 67 Ford, still paying on that. 
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ROSENBAUM: 


You got a loan on it? 


Yeah 


JONES ; 


ROSENBAUM: 


How much do you owe? 


JONES: About, ah, $500 


ROSENBAUM: Furniture and personal things worth, about é 
five thousand?...How much do you earn? 


JONES ; Well, when I started at, ah, Creative is was 
about a hundred a week, but I have other 
income (IA) 


ROSENBAUM: (IA) 


BERMAN : What do you have to show? 
ROSENBAUM: (IA) 
BERMAN : Yeah 


ROSENBAUM: What do yu get for rental of the second floor? 


Apartment? a 
BERMAN : One fifty x 
JONES ; I got income coming in from some other things 

I do. 


ROSENBAUM: They only count your prime employment, right 
now. They don't count secondary income. (Is) 
(Interference) 


ROSENBAUM »-you should show that now. What bank would 
at be ~n? 


JONES : Probably,ah, Freedem 
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ROSENBAUM: 
JONES : 


ROSENBAUM: 
JONES: 
ROSENBAUM: 
JONES : 
ROSENBAUM: 


ROSENBAUM: 
JONES ; 
BERMAN : 
ROSENBAUM: 


JONES : 


BERMAN : 
JONES : 
BERMAN : 
ROSENBAUM: 


Freedom National Bank. Where is that located? 


Ah, tnere's one on Fulton Street, in 
Brookiyn,. 


FULTON, near NostrandAvenue, right? 


Right 
(ZA) 
It's tco late todey, p-cbably tomorrow 


If we send it out by t_sorm ah, would it 
get there, ah 


(TA) 

(IA) open it up with, ah, 300 
Yeah 

Is that enough, STEVE? 


(IA) If we send it out tomorrow, they would 
get it by Monday, right? 


I dautt know (IA) get it tomorrow. Do you have 
any idea (IA) 


(IA) 
I can't get (IA) (interference) 

Can't you do it that way, STEVE, you know 
I'll mut it in (1A) 75 ninety one hundred you 


got a. eighteen five loan, they knock off.75 (IA) 
(Interference) 75 times 50 (IA) 500 
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BERMAN: 
JONES: 


ROSENBAUM: 


BERMAN: 


ROSENBAUM: 


BERMAN: 
JONES: 


ROSENBAUM: 


BERMAN: 


ROSENBAUM: 


BERMAN: 


ROSENBAUM: 


BERMAN: 


JONES: 


ROSENBAUM: 


Well, how else can we do it? 

No way of getting around that at all 

Do you have any money in escrow or what? 
Maybe somebody is holding money in escrow, 
what do I know? Attorney's letter, or what? 
That could be done 

Gave his attorney X amount of dollars, 600 
dollars, to hold in escrow towards, ah, the 
ah, completion (IA) 

Beautiful. You understand it TOM 

No, I'll take your word for it 


So, it's not going to be in Freedom National 
Bank, right? 


Right 

Who is the attorney that's gonna hold it? 
Ah, I don't know, ah, would... (noise) 

How about a letter, his boss is holding 
money ? 


(IA) give you a letter? 


JERRY will probably give you a letter, right, 
TOM? 


Yeah, he'll give one (IA) 

JERRY will give him a letter? That he is 
holding 600 until he completes the purchase 
agreement. Whatever it is. (IA) 


All right 
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ROSENBAUM: 
ROSENBAUM: 


JONES: 
ROSENBAUM: 
JONES: 
ROSENBAUM: 


ROSENBAUM: 


All right. 


You got to sign over here, TOM. Where the x 
is, Sign over here where it Says signature of 
vet. Sign over here in this section. Bank 
account verification, you don't have any 

bank account. Well sign the three of these 
anyhow with your signature. 


(IA) 
Excuse me 
Fach one of these 


Yeah, please. You got to Sign the app 
Over here. (Noise) 


Ay” You know I held Margaret Metzger, 

IA 

All right (iA)...0K 

(Static) 

Yeah, ali right, fine, it's up to you. What 
do you want me to do? (IA) could you do me 
one favor, wait one more day and a half. Wait, 
wait till tomorrow. 

What happened? Good. Yeah. Good yea. 17. 
Yeah I'm not worried (interference) will work 
it (interference) huh (IA) (interference) OK 
set it down to close. (IA) Yes, right (IA) 
you just have to get the cards (IA) When 

was he there? Yeah (IA) Probably get it 
tomorrow or Monday. (IA) Yes sir. Wait another 
(IA). Yeah please. Well you (IA) with all 
this shit flying around. But (IA) All right, 
fine (IA) Right. All right, take care. Well 
don't bring him in tomorrow morning. What is 
it four tenths. (IA) HAKOLD I'll see you. 
Take care HAROLD, be well. How's your wife? 
Yeah good. 
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HAROLD: -..-beeuty parlor yesterday, first time 
out (IA) 


ROSENBAUM: Hey HAROLD, how about some more business, 
seriously, you didn't know IRVING was back, 
came back about two weeks ago. OK HAROLD 
be well, take care. Yeah. 417329. What 
are the names on the cases, Romeo oh yeah 
go aheaa 
Yeah I remember that 
Yeah 446 52nd Street, Okay 
Good, were the cards there yet? Beautiful, 
Okay, good, very good, yes sir, bye, bye. 
Yes sir. 

Ah, so many fuckin problems. Okay, yeah, 
okay KENNY, take care. He's a hell of a good 
operator, you know KENNY BROMBERG? 


BERMAN: No, where's he from. 


ROSENBAUM: Hello, yeah TONY, why don't you come up and 
give me the information I was was a little 
logged up and I was out for a day. (IA) No, 
I have a, I hed an appointment I had to get 
back up to the office. So what do you want? 
An increase. Yeah. Right. Yeah. That's it, 
that sounds all right, the increase is the most 
important thing, fuckin low, yeah, I know we 
need twelve hundred right? 
Yeah I remember 
All right look, uh, I wasn't able to do it 
this week. Impossible. 
So I'm going to level wich you, it's impossible. 
So, uh, let me work on it. 
The most important thing though 
TONY is the increase, forget about the other shit. 
The other shit you can bring up here. Right. 
How are things? How's business? Yeah (IA) 
Oh really, how's your wife? 
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ROSENBAUM: (Static) 
-..Said enough? 
They, tney may be telling you something. Oh 
he did, all right, good 
Subject to (TAY Right, right 
All right, TONY, so you just bring that stuff 
up, we'll drop it in an envelope (Noise) 
How's my friend GUS? 
Oh he is. My friend, ah SONNY? Where's 
GEORGE? I'll be down, I, uh, just got sogged 
up this week like something crazy 
Yeah, okay, okay TONY, take care 
bye bye 


(End of side B) 


BERMAN: (IA) 
(Static) Its really nice 
(1A) 


ROSENBAUM: -.»-Spli* our offices. 
BERMAN: On. 


ROSENBAUM: LOU is in here with me. I'm going to get a 
couch, in he.e. Do a little you know 


BERMAN: Yeah, eh, relaxing. 
(IA)...factory Domingo, right (IA) (Laughter) 
(IA) your problem (IA) (Static) 


ROSENBUAM: You eet get (IA). Was he there? (IA) (o*fice 
noise 


BERMAN: He was there, uh, let me tell you what 
happened, STEVE. The guy calls up, you know. 
I have this bad foot, you know, so I couldn't 
meet him, then I call him back, and he gets into 
the house. Uh, he says I was there, already. 
I said did you get in. He says yeah I got into 
the whole house. All right. You know I 
didn't meet him, but I paid you. I gave Ozer 
money, you know, I hope you got it. 
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BERMAN: Right (IA) 
Right...(IA)...So (IA)... 
That's right. Finished with that call 


| 

ROSENBAUM: (IA) (interference) | 
i 

| 

UNIDENTIFIED | 
| 

| 


MALE: No, I'm on, I'm on (IA) 
(IA) (interference) 
BERMAN: He went by himself (IA). 


ROSENBAUM: (IA) who was it iene 


BERMAN: ORLOFF (1A) | 
ROSENBAUM: (IA) 

BERMAN: (IA)...just went by himself 

ROSENBAUM: Hello...all right, put him through...ORLOFF 


is a friend of mine, but you know, (IA) all 
brokers, it's kind of understood that they got 
to meet him there, you know. If they don't, 
you know he doesn't give a fuck, he calls it 
as he sees it (IA) 


BERMAN: (IA) 
ROSENBAUM: (IA) on these guys 
BERMAN: I, I know they are taking, but still I was 
yn in bed, I couldn't... 
ROSENBAUM: You should have somebody else, your friend... 
BERMAN: I told the guy to wait a couple of days. I! 


even called up here and said, ah, you know, I 
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BERMAN: 


ROSENBAUM: 


BERMAN: 
ROSENBAUM: 


BERMAN: 
ROSENBAUM: 
BERMAN: 


ROSENBAUM: 


BERMAN: 
ROSENBAUM: 
BERMAN: 
ROSENBAUM: 


left wo.« for him, ah, you know you can't get 
in for a few days, you know what I mean. He 
just ran down on his own. 


All right. You may have hurt yourself by 

doing that. Yru, you got to meet him, when a 
guy is going out, you know, what can I say we 
can't ah, we can't. The only communication 

we have is with the broker, that's it. Do you 
follow what I am saying? Believe me, I, I... 
Maybe he got, ah, nervous or something, you know 
They are all nervous, . ery one cf them 
especially (IA)...done it. He don't care. 

He says fuck you. What are you kidding me, 

no money in the deal and he is going to go out 
and do a job (IA). We run 20 a week, 30 a week, 
Right 

...-(IA)...we can't meet these guys 

I don't want you to. 


No, you see why we, follow me you know, you 
got to understand me, all these guys are (IA). 


Right 
You understand? 
That's what I'm paying you. 


No, no you're not paying me, 
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BERMAN : Right, I am 


ROSENBAUM: Look, wiii you understand one thing. 


BERMAN : Yeah 


ROSENBAUM: When we get the appraisal, which we have to 
Day LOP ss « 


BERMAN ; Right 

ROSENBAUM : -..for Veteran's appraisal 

BERMAN : Right 

ROSENBAUM: That's not his, 

BERMAN : Right 

ROSENBAUM: That's what - gets for the appraisal 

BERMAN : But I gave you besides that 

ROSENBAUM: And for the assignment 

BERMAN : Right 

ROSENBAUM: «+.we take care of two people. We take care 
of the two, we don't make any money on that 
it depends on the deal. 

BERMAN : Okay 

ROSENBAUM: Whatever you do with him, is what you do with 


him, this, this is not, this is not within our 
province 
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BERMAN : 


ROSENBAUM: 


BERMAN : 
ROSENBAUM: 
BERMAN : 
ROUENBAUM: 
BERMAN ; 


ROSENBAUM: 


BERMAN : 


ROSENBAUM: 
BERMAN : 


ROSENBAUM: 
BERMAN ; 
ROSENBAUM: 
BERMAN: 


Okay, all right, so you you get the assignment, 
I understand... 


That's what we get, plus we have to pay for 

the appraisal, 

Youtre not going to be billed for the appraisal, 
we are 

Okay 

We get billed by the appraiser, 

Now why did the guy go down there? (IA) Yeah, 
You should have called (IA) Did he call you? 

He called once... 

e+eYOU got to meet him... 


+-.4nd we called him back and said well we 
can't go tomorrow morning. 


(IA) there. (IA) 

Well I don't know the guy I, ah, got to 
At myself you know. 
ere’s money or... 
I don't know now, I really don't know. 
Maybe he didn't turn it in ye, 

When did he go there? 


de went there, ah, last week I guess, 


I just can't say to a messenger, 
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ROSENBAUM: 
BERMAN : 


ROSENBAUM: 
BERMAN : 
ROSENBAUM: 


BERMAN : 


ROSENBAUM: 
BERMAN : 
ROSENBAUM: 
BERMAN: 
ROSENAUM : 


BERMAN: 


I see. Ie the building really bad? 


No, it, ah, a building, it's falling down 
& little bit, it's a building, what's the matter 
with you? 


Is the house worth it? A lot? 
Well worth it. * 
A lot? He's the type of guy, you know 

( IA) (static) 

he's not going to put himself out on a limb, 

none, none of these guys. 


I'm not asking him to do that, I just want the 
valuation, 


What is it, two family? 

yeah, 

(IA) 

(IA) : 
(Dial phone) Just tell me. 

Is Mr. ORLOFF in? All right, STEVE ROSENBAUM, 

Hi ALLEN, how are you? (Static) 152 Sumptner 

(static) weli did it go back, do you know, I 
mean, s @id you send it back or what? i" 
You did send it back. Ah, hold‘’sir, let me 


check my file on it cause I just got a call on 
it (iA) Who was the operator on it? 


Me, you know 
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ROSENBAUM: 
BERMAN: 
ROSENBAUM: 
BERMAN : 
ROSENBAUM: 
BERMAN: 
ROSENBAUM: 
BERMAN : 
ROSENBAUM: 


ROSENBAUM: 
BERMAN : 


ROSENBAUM: 
BERMAN: 


ROSENBAUM: — 


Was you name down? 

To call, yeah, 

Your specific name 

Yeah, BERMAN, yeah 

What, what number was it? 
292 1250. 
292 1250. ‘The area code 516? 

Yeah 

Hello, a fellow by the name of BERMAN, 
Yeah, Okay. 

Static) 

IA) I see. I see, Yeah. You, ymadon't 
know what the figures were on it? No. All 
right ALLEN maybe I'll call you tomorrow on 
it. Okay, take care, 

(IA) 
He's been stalling on it. 


I had a bad food I couldn't meet the guy. 
Wanted him to wait two days. 


(IA) tomorrow. 


There is nothing wrong with the building. 


I'm telling you what he's telling me. 


He says itm good, the building 
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BERMAN : 
ROSENBAUM: 


BERMAN: 
ROSENBAUM: 
BERMAN : 


ROSENBAUM: 
BERMAN : 


ROSENBAUM: 
BERMAN: 
ROSENBAUM: 


BERMAN: 


ROSENBAUM: 
BERMAN : 


Yeah. Well, ah, he didn't get paid, you know. 
You're damn right, that's what he's saying 

to me. Hc says the guy was stalling me and I 
wasn't able to get in. So what does that 
me&., you know, ah, I don't know now SAM, I 
don't know what to tell you. You handled it 
backwards. I can't, you know, work thet way. 


I'll tell you the truth, Steve. 


Excuse me, 


T#11 tell you the truth, I don't think he got 
into the whole building. 


No. 


I don't think so. He may say he did but I 
don't think he did. I know he didn‘t. 


(IA) 
.eah I know. 


He's been giving me a lot of problems. 
tell you that. 


That's important. He went back 
(Static) 


(IA) not worth it 


No the valuation is the whole thing or whatever. 
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ROSENBAUM: I don't know what to say to you; I'll find out 
tomorrow. I don't even want to talk to him 
anymore, 


BERMAN : Yeah (IA) 
ROSENBAUM: I'll find out tomorrcyw tnd give you a ring. 


BERMAN : Right, if it's not, all right, explain to 
him I really had a bad foot I was confined 
to the house, 


ROSENBAUM: He doesn't give a shit. 
BERMAN : Yeah, I know, he didn't get paid 


ROSENBAUM: Not for that. He didn't get paid. He got 
paid for the appraisal that we sent him 


BERMAN: Yeah I know 


ROSENBAUM: That‘s no money to these fucking guys 
you got to hit him with a C-note, or & two, 
or whatever, whatever figure he names, These 
guys are very crazy you know, I tell you that 
very frankly. 


BERMAN: So dic he turn it in to the VA already? 
ROSENBAUM: He said he sent it in already. 
BERMAN: Can you get a reval if it comes out low? 


ROSENBAUM: Yes, but it's so fuckin crazy up there now, 
I don't know what's it's going to be. You can't 
even speak to these gus. Can't even. Well 
you saw that, I called HUEY MC DONNELL seer 
what do you do. I know him as well as MANNY knows 
him, right. I know them all, There are shaking 
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ROSENBAUM: 


BERMAN: 


ROSENBAUM: 


BERMAN: 
ROSENBAUM: 
BERMAN: 
ROSEN? AU: 


BERMAN: 
ROSENBAUM: 
BERMAN: 
POSENBAUM: 


JONES: 


in their boots. You see what's happenirg 

in the papers, the New York Times, every day, 
every fucking day something else happens. 
(IA) Did you read the New York Times lately 
No, I didn't ruad it. 

(Static) (IA) 

Hello, that's right, all right put him through. 
Hello, yeah MIKI what's new, what's happening. 
Yeah. Yeah. Yeah. Yeah. Yeah. Yeah. I'11 
be here, can ] help you? All right drop by. 
Bye bye. 


Tt's rolitical, you know, (I,.) ROSIE will 
get, uh, ROSIE's got a lot of influence 


Yeah, but not with the VA. She doesn't 
know anyone. 


I'm not talking about thet. Doesn't she nave 
infiuence in Washington, that's what they say 


That's my point, did you know she was called 
down before a Federai Grand Jury. ROSIE 


Herself? 
Herself. That's what I was told. 
Yeah 


Yeah, it's all hearsay. She took the fifth 
amendment (IA) 


I can't get the mortgage now? 
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ROSENBAUM: I didn't say that, I didn't say that. 
(Noise* 

UNIDENTIFIED MALE: Let’s see if they have it and we'll 
process the credit in the meantime, 
right? (IA) 

BERMAN : And what about the credit agency here. 

UNIDENTIFIED MALE: We'll call OY CLARK in & couple of days. 

ROSENBAUM: You call . “JI7"F and ask her, you know, we'll 


send this ‘t vomorrow. Ai’ ight. You got 
everything ¢« .cept (IA) 


BERMAN: Okay, Okay, you know no problem 


(IA) (Noise) 
ROSENBAUM: Can I buy you & cup of coffee 
BERMAN : No I got to get going. 
ROSENBAUM: (IA) 


BERMAN : (IA) 
reblem, he was out there, somerihing pened. 
ROSENBAUM: tar : ™ 


BERMAN: Well can't you meet with the guy? 


ROSENBAUM: I'll try to c&ll him tomorrow and see what 
I can do 


JONES: How long do you think it will take, now 


ROSENBA'™: Well. Probably a week to ten days to find 
out how we're going. Not on the appraisal. 
Probably only four there, but you know, your 
credit. You got tq call ROY CLARK in about 
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Two or 
ROSENBAUM: three days all right. And uh, don't mention 
? the loans on the car, all right? 


JONES : I won't, 


ROSENBAUM: Say you paid for the car, right? 


JONES : Ali wight. 

ROSENBAUM: Take care 

UNIDENTIFIEL MALE: (IA) ROY CLARK all right 
ROSENBAUM: Yeah, all right 

BERMAN : Maybe ORLOFF wiil sive you a call 


ROSENBAUM: I'll c@l2 him tomorrow let me know SAMMY, 
292-1250 


BERMAN : | Right. 

(IA)(Static) conference now 
ROSENBAUM: (IA) ORLOFF (IA) 
BERMAN : I told you I had the gout 
ROSENBAUM: Really 
BERMAN: ‘Yeah 
ROSENBAUM: ( Zuaudible) 


BERMAN: Yeah the fucking gout 
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JONES : 
ROSENBAUM: 


BERMAN: 


ROSENBAUM: 


BERMAN : 
ROSENBAUM: 


BERMAN : 
ROSENBAUM: 
BERMAN : 
ROSENBAUM: 
BERMAN ; 
ROSENBAUM: 
BERMAN: 


ROSENBAUM: 
BERMAN : 


Okay thanks a lot, 
Take care TOM 


If you ever need someone to collect, STEVE, 
he's real good. 


All right. 

Look we're not interested (IA) we don't call 
for that SAM to be honest with you. 

Yeah 


We don't collect rents, we don't want any 
part of it. 


Yeah (IA) 

Yeah, that's it (IA) 
Year 

Hello 

Good idea, 


Who? What phone's he on? All right, Okay, 
Okay JERRY, he will. 


I'll cAll him back STEVE 
Okay, bye bye. So long. 
PAULINE, so long. 
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PAULINE So long, hon 
BERMAN : Ok@y thank you, thanks. 


"( Inaudible) (Static) 


(End of conversation) 


Excerpts from transcript of 
tape recording played to *he 
jury (1639A; Govt. Ex. No. 48- 
48A) 


The following meeting between SAMUEL BERMAN, 
THOMAS JONES and S'iFPHEN ROSENBAUM on March 23, 1972 at 
Springfield Equities Limited, 150-05 Hillside Avenue, 
Queens, New York, was recorded through a tape recorder on 
the person of THOMAS JONES. 

(Office noise) 

BERMAN: (Inaudible) (IA) 
Unidentified Male: (IA) 


BERMAN ; What are you doing here. You're like, ah 
surrounded 


’ 
PAULINE; (IA) 
BERMAN : Good, good 
PAULINE: (IA) 
BERMAN: Yes, yeah this is Mr. JONES, TOM JONES, 
PAULINE: Hello 
JONES: How a® you, mam, glad to mee you. 
BERMAN ; Lily, hi ya honey, 
LILY: How are you? 
BERMA.. : How are you doing? 
OK 
Good 


How's Jerry. Do you know who he is? 


I thought you were in Florida 
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ROSENBAUM: I don't know...(IA) 
UM: (IA) 
y 


what is ne telling you 


ROSENBAUM: Well what did he s P 
rn to hear that. 


that? I don't wan 


t 


BERMAN : How do you do business with her? 
ROSENBAUM: I don't want to dotsiness with her 


BERMAN : Why do you think United, United didn't close? 
What do you... 


ROSENBAUM: Look, it's a verified loan. One hundred and 
two perce nt. I'll close it. I don't give 
adam, You know why I (tA) Hello...yeah, 


a= 34 hin ++ : eratn ma 
pur 44a wnrousgn.. Give Me, sive mec ys ~~ wer 


his numoer please,..yeah, go anead...Who is 
calling me now? On twenty-nine,..Hello 
(harcs up) Yeah SAM what do you want to talk 
aoout?? 


BERMAN : All right, j nh, house on Sumptner. 10M 
is buying th ouzc on Sumptner, 


ROSENBAUM: Where? 


BERMAN : On Sumptner, you are supposed to have the 
CRV for me, 


ROSENBAUM: It didn't come in yet, right? 
BERMAN : I don't «know, did, dit it come in? 


ROSENBAUM: Did you ask PAULINE? PAULINE would know. 


voices) 


OSENBAUM re ver my certificate 
j (Paus¢ 'm still sittin 
OSENBAUM!'s oifice. 


Wiiawt Elf 


ot 


4 


i 
pnone 
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NROCTMRATIM. 
ANVIL DAULI, 


very very ve 


Oi lenders 
plications 
protest, 


vish they wor 
I wouldn't /e ibiaitted any 
iney @re rejeciing my credit 
, to get mor. lor my Lise. 


let's 
fet Nim up here, you 
get in 


Siness 


ht, what's your name now. 
an... iHOMAS F, JONES, right? 


JONES 


married? 


LS wnat? 


4 


FOU 


SACTNDATIMe 
COSENBAL mm 


RE RMAN 


SISAL UAL 


ROSENRA 
NUD Us 


BERMAI anow what I mean? He is good at thai. 


ROSENBAUD The sales price sventeen five, right? 


nip KART NY 5 bn me 
BERM AUN NLC LEeN 


SAVIOR ATI Wiy > 1) 
ROSENBAUM: Nineteen 
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(Phone rings) 


t 


DACP NDRATINSE 
2OSCKENRAIMN « 
NUODNDAUL $ 


4 BAA RT 
DITAMAI $ 
ROCPwWRAITIN 
ROSENBAUM: 
DLA 3 


ROSENBAUM: 


BERMAN : 


ROSENBAUM: 


Didn't you get the, ah 


You have the contract? 


Yeah, you got it 


Yes, 
OL 06-5000, 

you? Okay, 
Seventeen 


Yeah Okay, I'll call him back. Yeah, 
bid he bring his credit up to 
fine, bye bye. (hangs up phone) 
five is the mortgage, right. 


No, eighteen five, 


Eighteen 


os 
+47 
LLVEe, 


Can y call to fet some firures? 
Yeah, not today 
bother him 
murder. You 
watching, 


SAM, He just told me not to 
because he didn't want, its fucxing 
forgot to (IA) the telephone their 
Would you believe wnatts happening 
Up tuere? YL never saw such a fucking concen- 
tration camp, at up. You know we were directed 
not to @ll them at all. We are not permitted 
to call or go up. We have to send a letter 
to fuckin PURSELL or JOHN O'ROURKE if we want 
te on a deal; new new fuckin 
Ol Monday this week, 


+iye 
Uisc 


How are you going to stay in business? 


We have to get around it you Know. We'll have 
to protest. Fuckin VA, Crazy. 


bankers association 


nat doesn't 


now nothing 


44ry 


TATIQ ATTRA 
4aNLISAU I 


ROSENBAUD 
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a 


JIN WD 5 


c Avtar 


R¢ WII DA 


located? 


Brooklyn, 


ates >ATINA 
ROS! (BAUM 


AwRba 
wf 
JONES: 


ROSENBAUM 1 
BAUM wnen, when could 
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BERMAN : 


JONES: 


ROSENBAUM: 


BERMAN: 


ROSENBAUM: 


BERMAN : 


JONES: 


ROSENBAUM: 


BERMAN ; 


ROSENBAUM: 


BERMAN : 


ROSENBAUM: 


BERMAN : 


JONES : 


ROSENBAUM: 


BERMAN : 


Well, 


No way of 


now else can we d 


Oo it? 


getting around that at all 


.«ein escrow or what? 
holding money in escrow, what do I know? 
Attorney's letter, or what? 


That could be done 


Give his attorney X amount of 


dollars, 
ah, comp 


Beautiful, 
No, 


So, 
Bank, 


Right 
Who is 


Ahn, I 


sion (IA) 


You unc 


rst 


Maybe somebody is 


dollars, 


to hold in escrow towards, ah 


it TOM 


and 


I'll t@ke your word for it 


(IA) You want to give a letter? 


JERRY will probably give 


TOM? 


Yeah, he'li give me one, 


1a etter, 


5 


600 
the 


it's not going to be in Freedom National 
right? 


une attorney that's gonna hold it? 


don't Know, ah, would,...(noise) How 
about &@ letter, his voss is holding money? 


right, 


I've Known JERRY a 


long time he'll probably give it to me, if I 


need it. 


JERRY will give him a letter? hat he is hold- 
ing 600 until he completes the purchase, agreement 


Whatever it is. (IA) ©. 
Om fle es (PUMA 


All right 


tits Ary © hum 
2s 


“eo 
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ROSENBAUM: All right. 


ROSENBAUM: You got to sign over here, TOM. Where the 
is, sign over here where it says signature 
vet. Sign over here in this section, Bank 
account verification , you don't have any 
bank account. Well Sign the three of these 
how with your signature, 


JONES: Each one of these copies? 
ROSENBAUM: Excuse me 


JONES: Each one of these? 


ROSENBAUM: Yeah, please, You got to Sign the app over 


here, (Noise) 


ROSENBAUM: Hello, KENNY you know I hela Margaret Metzger 
up cn something. I was going to get that 
other 500, do you follow me? Ard, um, ah,I, 

I was urying to get it all day today but he 
was locked up, that son of a bitch, so what 

do you went me to do, I mean, Yeah, I wanted 
to get that twenty-eight five for you, ihe 
guy held it up on us, geah, I had somewhat 

of an idea I'm going to get the 500 more. No, 
@ll right fine. It's up to you. What do you 
went me to do, to proceed? Will you, could you 
do me one favor, could you wait one more day 
and a half, Wait, wait till tomorrow, ok? 

What happened? What? Yeah, Oh, good, yeah, 417. 
Yeah I'm not worried (interference) will work 
it about the efforts, its, if its build, 
vidations, we'll wer that out with you, ok? 
Was the work done? {n other words you have to 
get the stipple card. Ok set it down to close, 
and I will work it out with you. I don't know 
SENNY, you say the work was done, I got to go 
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ROSENBAUM: 


HAROLD: 
ROSENBAUM: 


HAROLD: 


ROSENBAUM: 


HAROLD 


ROSENBAUM: 


along with you, right? Ah, if you tell me 

that KENNY, yes, right. So long as the 

was done and you just have to zet the caru,. 
Yeah, because you have been 109 percent, you 
know. When was he there, Yeah, all right we'll 
probably get it tomorrow or Monday. No problem, 
Callhim, Atsolutely. Yes sir. Just wait another 
day on that other one, e@h, please. OX, Well 
you bug me, you Know, shit ilying around here. 
But I think I have it worked out for the 1500 
for you. All right, fine out I want to give 
you the other five, Right. All right...oye 
bye. Well don't bring him in tomorrow morning. 
What is it, four ten. (IA) HAROLD I'll see 

you. Take care HAROID * weli. How's your 
wife? Yeah good, 


Fine, she's doing very well. 
Yeah. good, 


--. beauty parlor yesterday, first time out. 
I think she is doing good, 


Hey HAROLD, how about some more busine 8, 
seriously, you didn't know IRVING was back, 
came back about two weeks ago, 


Yeah, Iknow, I told him to stop by. 


OK HAROLD be well, take care, Yeah, 417 329. 
What are thenames on the cases, ROMEO, Oh 

yeah go ahead. Yeah I remember that 

Yeah 446 S2nd Street, OK. All right, Good, 
were the cards in there yet? Bedutiful, OK, 
good, very good, yes sir, bye, bye. Yes sir. 
Ah, so many fuckin problems. OK, yeah, OK 
KENNY, take care, HeSa hell of a good operator, 
you Know KENNY BROMBERG? 
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BERMAN: 
ROSENBAUM: 


JONES: 


ROSENBAUM: 


JONES: 


No where's he from. 


Hello, yeah TONY, why don't you come up and 
give me the information I was was a little 
logged up and I was out ior a day, No, I have 
a, I had an appointment I had to get back up 
to the office. So what do you want? An in- 
crease, Yeah. Right. Yeah. ‘ihat's it, that 
sounds all right, the increase is the most 
imsortant thing, fuckin low, yeah, I know 

we need twelve hundred right? Yeah, I remember 
All right look, uh, I wasn't able to do it 
this weex. Impossible, 

Tim going to level with you, it's impossible, 
So, uh, let me work on it. ‘the most important 
thing though TONY is the increase, forget 
about the other shit. 

The other shit you can bring up here, Right, 
How are things? How's business? Yeah (iA) Oh 
really. How's your wife? (Noise ) 

Did they legitimately shove them Out? 

They, they may be telling you. Oh he did, all 
right, good 

Subject to (IA) Right. All right, ONY, so 
you just bring that stuff up, we'll drop it in 
an envelope, (Noise) How's my friend Gus? 

Or he is. My friend, ah SONNY? Where's 
GEORGE? I 11 be down, I, uh, just got logged 
up this week like crazy. Yeah, OK, OK 
TONY, take care 

Bye, bye 


You ought to get a secretary to answer your 
phones; 


Fucking pain in the ass. Let me proceed on 
this. You gotta $i0n... 


You want me to sign this. 
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ROSENBAUM: 
JONES : 


ROSENBAUM: 


BERMAN: 


ROSENBAUM: 


JONES: 


,Office noise) 


ROSENBAUM: 
BERMAN: 
ROSENBAUM: 


BERMAN: 
ROSENBAUM: 
BERMAN: 


-+eWith your signature. Yes, sign this... 
Sign here? 


Yeah, with your signature. I want to get 
those verifications of employment (IA). What? 


Oh boy they keep you busy STEVE 

(IA) it's murder, ‘This is the worst joo (IA) 
no money is worth it, 

(Office noise) 

«... Borrowers Statement of Liasility; VA 


Mortgagor Certification; Reques* for Verifica- 
tion of Deposit; the Mortgage Application 


Yeah my, ah, wife got that for me. 

(IA) 

My sister got me this one. (L.) over here, 
We just split our offices. LOU is in here with 
me. I'm going to get a couch ir here. Do a 
litte, you know... 

Yeah, a little relaxing 


Make sure,.. 


That's some factory, DOMINGO, right? One 
man factory. (Laughter) 
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I tell you it verified out. They can't be 
an illegitimate company. They are listed, 
& lot of companies are just unlisted. 


It's a problem, really. 

ROSENBAUM: We have problems, I don't even want those 
loans. I don't want them. Does JERRY have 
& listing, 

BERMAN: Oh yeah 

ROSENBAUM: Good, 

BERMAN : It's very important, 

‘ ROSENBAUM: Good. It's very important. All right TOM 
we got everything rolling. Are you going, 
he is. going to send us a letter on, on this 
600. Is that approximately 6, 600 dollars, 
Let me see do I have everything. 


What comes next? 


ROSENBAUM: What comes next. We got to get the dam CRV, 
When was he there? 


BERMAN : He was there, ah 
ROSENBAUM: He was there? 


BERMAN: The guy calls up, you know, and I have this 
bad foot (IA) so I couldn't meet him, then I 
@lled him back. He went to the house. Uh, 
he says, I was there already. JI said did you 
get in. He says, yeah I got in to the whole 
house. All right? 
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ROSENBAUM: 
BERMAN : 


ROSENBAUM: 


BERMAN : 
ROSENBAUM: 


DVLA § 


ROSENBAUM: 


BERMAN; 
ROSENBAUM: 
BERMAN ; 
ROSENBAUM: 
BERMAN ; 
ROSENBAUM: 


Yeah, 


You know, I didn't meet him, ut I paid you, 
I gave OZER money, you know, I hope you got 
it. 
fees and 
HG thing, you =< us for the assign- 
ae e Mae CO rue 


Right (IA) 


You paid us for two appraisals$ 


Yes 


You paid us for two assignments 


We never....(IA)...I don't, I don't, hey 
lool, all I could tell you, is that if we 
give you a guy and you want him (IA). Hello, 
I don't (IA) I'm not bullshitting 

Hello (hangs up phone) 

(IA) 

The guy (TIA) 

I would have methim then, but my foot 


The guy was there, who was it? 


ORLOFF, but I don't know these guys, but, ah... 


Well, we know them, but if you don't take care 
of thes e guys they will knock your fucking brains 


out. 
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BERMAN : (TA) 


ROSENBAUM: Hello, SONNY, all right, put him through, 

' ORLOFY is a triend of mine, but; you know, if 
I don't meet him, all the brokers, it's quite 
understood that they got to mee+ him there, 
you know, Ii they don't, you krow, he doesn't 
give a fuck; he calls it as he sees it. Don't 
you understand that? 


BERMAN : I understand that, 
ROSENBAUM: I don't make a quarter on these guys. 


BERMAN : I, I know they are taking, but still I was in 
bed, I couldn't... 


ROSENBAUM: You should have Somebody else, ;rour fricnd... 


BERMAN: I tolem the guy to wait a couple of days. I 
€ven called up here and sid, ah, you know, 
I left word for him, @h, you know you can't 
eet in for a few days, you know what I mean. 
He just ran down on his own. 


ROSENBAUM: All right. You may have hurt yourself by 
Going that. You, you got to meet him, when a 
guy is going out, you Know, what can I Say wecan't an we 
can'GThe only communication we have is with the broker, 
that's it. Do you follow what { am saying? 
Believe me, I, I... 


BERMAN: - Maybe he got, ah, nervous or mething, you 
Know 
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ROSENBAUM: 


BERMAN: 
ROSENBAUM: 
BERMAN : 
ROSENBAUM: 


BERMAN: 
ROSENBAUM: 
BERMAN: 
ROSENBAUM: 
BERMAN : 
ROSENBAUM: 


BERMAN: 
ROSENBAUM: 


BERMAN: 


"hey are all nervous, every one of them 
expecially if you don'. meet him (IA)...done 
it. He don't care, He S@ys fuck you, 

Wrat are you Kidding me, no money in the 
deal and he is g0ing to go out and do a job 
(IA). I hope you didn't hurt yourself. We 
run 20 a@ week, 30 a week, 


Right 
e+e-WE can't meet these guys, 
I don't want you to, 


Ne, you see why we, follow me you know, you 


got to u.derstand me, all these guys are look- 


ing (IA) 

Right 

You understand? 

That's what I'm paying you, 
No, no youtfre not paying me, 
Right, I am 


Look, hold it a second, will you understand 
one thing. 


Yeah 


When we get the appraisal, which we have to 
POY LOT, cess 


Right 
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ROSENBAUM: 
BERMAN : 
ROSENBAUM; 
BERMAN : 
ROSENBAUM: 
BERMAN: 
ROSENBAUM: 
BERMAN ; 


NDATM. 
HatiresVUade 


BERMAN : 


ROSENBAUM: 


BERMAN: 
ROSENBAUM: 


---for Veteran's appraisal 

Right 

That's not his, 

Right 

Tnat's what he gets foi the appraisal 

But I gave you besides -hat 

And for the assignment 

Right 

oo ove take care of tuo people. care 
of the two, we don't make any money on that 
it depends on the deal, 

OK 

Whatever you do with him, is what you do with 
him, this, this is not, this is not within our 


province 


OK, @l11 right, so you you get the assignment, 
I understand... 


Right that's what we get, plus we have to pay 
for the appraisal. 

You're not going to be billed for the appraisal, 
we are 


OK 


We get billed by the appraiser, 
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BERMAN: Now why did the guy go down there? (IA) Yeah. 
ROSENBAUM: You should have called (IA) Did he ail you? 
BERMAN : He called once... 

ROSENBAUM: e-eYOu got to meet him... 


BERMAN: ++ .and we called him back and said well we 
can't go tomorrow morning. 


ROSENBAUM: You got to have somebody there, Some 
messenger (IA) 


Well I don't know the guy I, ah, got to do it 
myself (IA) 


I don't know now, I really dor't know, 
Maybe he didn't turn it in yet. 
ROSENBAUM: When did he go there? 
BERMAN; He went there,ah, last week I guess, 
ROSENBAUM: I see, Is the building really bad? 


BERMAN: No, it, ah, a building, it's falling down a 
* little bit, it's a building, what's the matter 
with you? 


ROSENBAUM: Is the house worth it? A lot? 
(End of Tape) 
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